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Self-managed super funds
Annual statistics overview 2021–22

Overview

SMSFs  
make up  

25%  
of all  

super assets

$876b
SMSF assets
(at 30 June 23)

Establishments and wind-ups each year

Each year for the 5 years 
to 30 June 2023 there 
were on average:
24,000  
establishments
13,800  
wind-ups

At 30 June 23

Over the last 5 years the number of:
SMSFs grew by 9%

SMSF assets grew by 23%

SMSF age 
by establishment
(at 30 June 23)

65%
of SMSFs have 
existed for more 
than 10 years

Assets

The top 5 assets held by SMSFs

These make 
up 74% of 

all SMSF assets

Listed shares – 28%

Cash and term 
deposits – 18%

Unlisted trusts – 12%

Non-residential  
real property – 10%

Limited recourse borrowing 
arrangements – 7%

Average balances
Over the last 5 years 
average assets per 
member increased 
20% to $780,000 
and average assets 
per SMSF increased 
18% to $1.45 million

Return on assets

Estimated return on 
assets for 2021–22 was 

0.6%

Proportion of SMSFs  
by asset range

SMSF assets by phase

64%
SMSF assets 
held by SMSFs in  
retirement phase

36%
SMSF assets 
held by SMSFs in 
accumulation phase

Ins and outs

SMSF contributions

$22 billion

13% of all super 
contributions

Over the last 5 years 
SMSF contributions 
increased by 33%

SMSF benefit payments

$36.5 billion

32% of SMSF members 
received a benefit

Over the last 5 years 
the value of SMSF benefit 
payments increased by 13%

Members

SMSFs by phase

55%
Accumulation 
phase

35%
Full retirement 
phase

10%
Partial retirement 
phase (at least 
one member)

Members by gender

The average female member 
balance was $736,000

47%
Female

53%
Male

The average male member 
balance was $867,000

1.1 million members

Corporate vs individual trustees
(at 30 June 23)

32%
Individual trustee

68%
Corporate trustee

Median age of members
(at 30 June 23)

Median age of all SMSF 
members was 62 years

Median age of members 
of newly established funds  
in 2021–22 was 46 years

1.1 million members 

The main source of data is 2021–22 SMSF annual returns. In addition, information is included for 2022–23 for registrations, wind-ups, total population and demographic data, estimated total 
SMSF assets and asset allocation. All data has been taken at a point in time and may have changed due to late lodgments. Data on previous publications may no longer be accurate.
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